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DIRECTORS' REPORT

The Members,
KANODIA INFRATECH LIMITED

Your directors present for vour consideration and approval of the 14% Annual Report together
with the Audited Financial Statements of the Company for the Financial Year ended March 31,

2024,

The comparative figures of the financial results on standalone basis for the financial year under
review vis-a-vis those of the last financial year given below:

1. FINANCIAL RESULTS

The summarized Financial Results of the Company for the year April 01, 2023 to March 31, 2024
are given below:

(X in Lakhs)
S
ended March 31, 2024 | ended March 31, 2023
Total Income 28,768.87 A i i
Total Expenses 2127227 18.516.09
Profit before taxation 7.516.60 4.201.66
Profit after taxation 5.559.74 3.150.95

Profit brought forward - -

Less: Dividend paid during the - -
year

Profit carried to Balance Sheet 5,559.74 3,150.95

During the year under review, your Company has achieved total revenue and net profit of Rs.
27,869.85 (In Lakhs) and Rs. 5,559.74 /- (In Lakhs) respectively as against total revenue and
net profit of Rs 22,444.38 /- (In Lakhs) and Rs 3,150.95 /- (In Lakhs) respectively during the
previous financial year ended 3 1st March, 2023.

2. PERFORMANCE OF THE COMPANY

Your Company is primarily engaged in the business of cement manufacturing, The Company is in
the midst of expansion and vour directors are of a strong belief that future plans of the Company
will improve and will enhance the present position of growth rate of the Company.
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3. SHARE CAPITAL OF THE COMPANY

As on 1st April, 2023, the Authorised Share Capital of the Company was Rs. 20.35,60,700 (Rupees
Twenty Crore Thirty-Five Lakh Sixty Thousand Seven Hundred only) divided into 20356070
(Two Crore Three Lakh Fifty-5ix Thousand Seventy) Equity Shares of Rs. 10/- (Ten) each and the
Paid-up Share Capital of the Company was Rs. 14,12,50,700 (Rupees Fourteen Crore Twelve Lakh
Fifty Thousand Seven Hundred only) divided into 14125070 (One Crore Forty-One Lakh Twenty-
Five Thousand Seventy only) Equity Shares of Rs. 10/- [Ten) each.

The Authorized & Paid-up Capital of the Company remained unchanged during the Financial Year
2023-24.

4. TRANSFER TO RESERVES

During the Financial Year ended 31st March, 2024, no amount has been transferred to General
Reserves of the Company.

5. DIVIDEND

Since your Company is rapidly making efforts for its overall growth & expansion. Towards
attainment of this goal, your Company is incurring capital expenditure on an on-going basis for
up gradation of its existing facilities. The internal accruals are ploughed back to partly fund the
ongoing expansion and investment projects.

In view of this, the Directors do not recommend any dividend for the financial year under review
and do not propose to carry any amount to reserves.

6. FINANCE

During the period under review, the company has made repayment/ prepayment of term loan to
various companies.

During the period under review, the Company has not availed any long term and short-term credit
facilities from any bank or financial Institution.

7. WEBSITE OF THE COMPANY

The Company does not have any official website during the year under review.

8. DECLARATION OF INDEPENDENT DIRECTORS

The Company has received necessary declaration from the Independent Directors under Section
149(7) of the Companies Act, 2013 confirming that they are fulfilling the criteria of independence
as specified in Section 149(6) of the Companies Act, 2013.

9. CHANGEIN THE NATURE OF BUSINESS & MATERIAL CHANGES AND COMMITMENTS,
IF ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY BETWEEN THE

END OF FINANCIAL YEAR AND DATE OF THE BOARD REPORT.

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates to the date of this
report
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10. CHANGE IN ACCOUNTING POLICY

During the year, your Company Voluntary undertook a pivotal transition and changed its
accounting policy from Indian Generally Accepted Accounting Principles [IGAAP] to Indian
Accounting Standards (Ind AS). This strategic move was undertaken to align with the Indian
Accounting Standards framework and represents a significant shift in our accounting policy. This
transition aims to enhance financial reporting facilitate comparability, and improve investor
confidence and it is a significant step towards enhancing the quality and transparency of our
financial reporting.

11. REGISTRAR AND TRANSFER AGENT OF THE COMPANY

During the year under review, M/s. Orbis Financial Corporation Limited having its office at 44,
Octus Technopolis, Golf Course Road, Sector- 54, Gurugram, Haryana-122002, is the Registrar &
Transfer Agent [RTA) of Company.

12. DEPOSITS

During the year under review, our Company has neither accepted any deposit nor there were any
amounts outstanding at the beginning of the year which were classified as Deposits as per the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of
Deposits) Rules, 2014,

Further, there were no remaining unclaimed deposits as on 31st March, 2024,

13. DETAILS OF HOLDING COMPANY/ SUBSIDIARY COMPANY/JOINT VENTURE
COMPANY/ AND AUDITED FINANCIAL STATEMENTS OF THE COMPANY

M/s. Kanodia Cement Limited holds 100%; stake in your companies.

14. ADEQUACY OF INTERNAL FINANCIAL CONTROL

Your Company maintains an Internal Control System that is aligned with the size, scale, and
complexity of its operations. The Board has established and adopted comprehensive policies and
procedures to ensure the orderly and efficient conduct of its business. These include adherence
to Company policies, safeguarding of assets. prevention and detection of frauds and errors,
accuracy and completeness of accounting records, and the timely preparation of reliable financial
disclosures. The Company’s business processes are underpinned by a robust monitoring and
reporting framework, which fosters financial discipline and accountability.

On May 21, 2024, the Company appointed M/s. JKVS & Co.. Chartered Accountants [FRN-
318086E), to provide advisory services for the implementation of the Internal Financial Control
(IFC) framework. This appointment aims to enhance the Company’s internal control processes
and ensure robust compliance with regulatory standards.

15. COMPLIANCE AND CORPORATE GOVERNANCE

Your Company believes in providing all necessary disclosure to stakeholders and adopting
policies and procedures to remain transparent. The Corporate Governance is based on trust,
openness, transparency, fairness, professionalism and accountability for building confidence and
trust among various stakeholders.

All directors, employees and consultants of the Company have a duty to safeguard confidentiality

and not to misuse the information obtained in course of their day-to-day work for the personal
gain or benefit.

NEN
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16. COMPOSITION OF BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL (KMP)
AND CHANGES AMONG THEM DURING THE YEAR UNDER REVIEWY,

The composition of the Board is in conformity with the provisions of the Companies Act, 2013.

+ BOARD COMPOSITION

The composition of and the category of Directors on the Board of the Company during the
year ended March 31, 2024 are as under:

Category
Managing Director 4 Mr. Vishal Kanodia
2 Mr. Manoj Kedia
e 3. Mr SaurabhLohia

Change in composition during the year to the date of Board report.

*  Mr, Gautam Kanodia (DIN: 01738027 and Mr. Abhishek Agrawal (DIN: 06816716) were
appointed as Executive Directors w.e.f. 30% September, 2023.

s Mr. Saurabh Lohia (DIN: 03087080) resigned from the post of Executive Director w.e.f.
10%= October, 2023 and Mr. Manoj Kedia (DIN: 03526814) resigned from the post of
Managing Director w.ef 10® October, 2023.

* Mr, Vishal Kanodia (DIN: 00946204} was appointed as Managing Director w.ef 1=
February, 2024.

s  Mr. Gautam Kanodia (DIN: 01738027) and Mr. Abhishek Agrawal (DIN: 06816716] had
resigned from the post of Executive Director w.e.f. 23 February, 2024.

s Mr. Saurabh Lohia (DIN: 03087080) and Mr. Manoj Kedia (DIN: 03526814) were
appointed as Executive Director w.e.f. 23vd February, 2024.

# Mr. Manoj Kedia (DIN: 03526814) had resigned from the post of Executive Director and
Mr. Santosh Ramanuj (DIN: 09545839) was appointed as Additional Non-Executive
Independent Director w.e.f. 20% August, 2024.

+ KEY MANAGERIAL PERSONNEL:

In accordance with Section 203 of the Companies Act, 2013, the Company, on its Board
has following as KMP of the Company as on 31¥March, 2024.

Mr. Vishal Eanodia 00046204 Managing Director
2. Mr Satya Prakash CHIPST563] Chief Financial Officer
3 Mr. Vaibhav Agrawal BZSPA3ZO0R Company Secretary

N4N



Change in composition during the year to the date of Board report.
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Mr. Anup Kumar resigned from the post of Chief Financial Officer w.e.f 10/04/2023.

# Mr. Satya Prakash (PAN: CHJPS7563]) was appointed as Chief Financial Officer on

08.09.2023.

s Mr., Vijav Yadav resigned from the post of Company Secretary & Compliance Officer of
Company on 28/07/2023.and Mr. Vaibhav Agrawal [PAN: BZSPA3390R) was appointed

athis place on 26/07 /2023,

s Mr. Satyaprakash (PAN: CHJP57563]) had resigned from the post of CFO and Mr.
Devendra Bansal (PAN: ASSPD9134A) was appointed as CFO of the company w.e.f 20%

August, 2024

There being no other change apart from mentioned above from the end of financial year to the

date of notice.

17. NUMBER OF MEETINGS OF THE BOARD

The Board meets at regular intervals to discuss and decide on Company business policies and
strategy apart from other Board business. However, in case of a special and urgent business need,
the Board's approval is taken by passing resolution through circulation, as permitted by law,
which are confirmed in the subsequent Board Meeting,

During the year under review, Board met Ten times viz:

1.

10.

[ -

11.04.2023

30.06.2023

28.07.2023

08.09.2023

30.09.2023

16.10.2023

09.12.2023

05.01.2024

19.01.2024

18.03.2024

The gap between two consecutive meetings was not more than one hundred and twenty days as

provided in section 173 of the Act.
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The details of attendance of each Director at the Board Meeting and Annual General Meeting are
given below:

No. of Board Meeting

eligible to attend
No. of Board Meeting 10 6 6 4 4
attended
Prezence at the previous Yes Yes Yes No No
AGM

18. GENERAL MEETING OF THE COMPANY

Annual General Meeting [AGM) of Company for F. Y. 2022-23 was held on 30% September, 2023.
However, Extra-ordinary General meetings (EGM) were convened on 1= February, 2024 and 23+
February, 2024.

19. COMMITTEE OF BOARD
CORPORATE SOCIAL RESPONSIBILTY (*CSR’) COMMITTEE

Composition:

The Corporate Social Responsibility Committee comprises of Non - Executive Independent
Director and Executive Directors. Mr. Vishal Kanodia is the Chairman of the Committee. The
composition of the Corporate Social Responsibility Committee meets the requirements of Section
135 of the Companies Act, 2013.

As on October 04, 2023, Corporate Social Responsibility Committee constituted as under:

1. Mr. Vishal Kanodia - Chairman
2.  Mr. Gautam Kanodia - Director
3. Mr. Abhishek Agrawal- Director

However, During the year, Mr. Gautam kanodia (DIN: 01738027) and Mr. Abhishek Agrawal (DIN:
06816716) had resigned from the post of Executive Director w.ef. 23th February, 2024.

And Mr. Saurabh Lohia (DIN: 03087080) and Mr. Manoj Kedia (DIN: 03526814) were appointed
as an Executive Director w.e.f. 23th February, 2024.

Accordingly. the board reconstifuted the Corporate Social Responsibility Committee on 18%
March, 2023 which are as under:
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i

1. Mr. Vishal Kanodia [Chairman)
Members 2. Mr. Saurabh Lohia (Member)
3. Mr. Manoj Kedia (Member)

Attendance of Directors at Corporate Social Responsibility Committee
During the year the Company held two meetings of the Corporate Social Responsibility

Committee. The said meeting was held on October 16, 2023 and March 18, 2024. The attendance
status of the members at the said meetings is provided below:

Name of the Director Number of
Meetin s attended

1.  Mr. Vishal Kanodia 2
2. Mr. Saurabh Lohia 1
3 Mr. Manoj Kedia 1
4, Mr. Gautam Kanodia 1
5. Mr. Abhishek Agrawal 1

20. REMUNERATION OF DIRECTOR

The details of remuneration paid during the financial year 2023-24 to Directors & KMPs of the
Company is provided in the financial statement of the Company & is also published in Annual
return of Company.

21. AUDITORS

A. COST AUDITORS

Pursuant to Section 148(1) of the Companies Act, 2013, cost accounts and records are duly
Compiled and maintained by the Company. During the financial vear under review, the Board of
Directors, as per the recommendation of the Board, appointed M/s Yogendra & Associates, Cost
Accountants (["Cost Auditors”™) to audit the cost records of the Company for the financial yvear
2023-24.

B. INTERNAL AUDITORS

In accordance with Section 138 of the Companies Act, 2013, and the relevant rules thereunder,
and based on the recommendation of the Audit Commuttee, the Company appomted M's. Vikas
Singh & Associates, Chartered Accountants, as Internal Auditors for the financial year 2023-
24 Their responsibilities included conducting the internal audit for the entire financial year
and providing recommendations to enhance the internal control systems. However, as of
December 31, 2023, M/s. Vikas Singh & Associates resigned due to other project
commitments.

m?’r\l



GROUTP

Subsequently, M/s. JEVS & Co., Chartered Accountants (FRN-318086E), was appointed as
the Internal Auditor for the fourth quarter of the financial year 2023-24, covening the period
from January 1, 2024, to March 31, 2024

22. MAINTENANCE OF COST RECORDS

Cost records are reguired to be maintained by the Company under Section 148 (1) of the
Companies Act, 2013, Accordingly, such accounts and records made and maintained.

23. COMPLINACE WITH SECRETARIAL STANDARDS ON BOARD AND GENERAL MEETING

The Company has adopted the revised set of Secretarial Standards issued by the Institute of
Company Secretaries of India for Board Meeting (55-1) and General Meeting [55-2). This adoption
reflects our commitment to adhering to the latest regulatory guidelines and best practices in
corporate governance.

Further the Company has complied with all the applicable Secretarial Standards in the Financial
Year 2023-24.

24. DISCLOSURES OF FRAUD AGAINST THE COMPANY

In terms of the provisions of section 134(3)(ca) of the Companies Act, 2013, there were no fraud
committed against the Company which are reportable frauds under Section 141 of Companies
Act, 2013 given by the Auditors to the Central Government as well as non-reportable frauds
during the year 2023-24.

25. PARTICULARS OF LOANS GIVEN: INVESTMENTS MADE & GUARANTEES GIVEN

Your Company has given loans and guarantees, provided security and made investments within
the limits with the necessary approvals and in terms and accordance with the provisions of
Section 186 of the Companies Act, 2013. The particulars of such loans and guarantees given,
securities provided and investments made are provided in the 5tandalone Financial Statements.

26. RELATED PARTY TRANSACTIONS

Your Company has historically adopted the practice of undertaking related party transactions
only in the ordinary and normal course of business and at arm’'s length as part of its philosophy
of adhering to highest ethical standards, transparency and accountahbility.

The particulars of contracts or arrangements with related parties referred to in Section 188(1)
and applicable rules of the Companies Act, 2013 in Form AQC-2 is provided as Annexure-[ to this
Report.

27. BOARD EVALUATION

Pursuant to the provisions of the Companies Act. 2013 read with the Rules issued thereunder
(including any statutory modification(s) or re-enactment(s) for the time being in force), the
process for evaluation of the annual performance of the Directors/Board/ Committees was
carried out and the same was based on questionnaire and feedback from all the Directors on the
Board as a whole and on self-evaluation basis.

Directors, who were designated, held separate discussions with each of the Directors of the

Company and obtained their feedback on overall Board effectiveness as well as each of the other
Directors.

NEN
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Based on the questionnaire and feedback, the performance of every director was evaluated in the
meeting.

28. RISK MANAGEMENT POLICY

The Company has laid down the procedures to inform Board Members about risk assessment and
minimization procedures. The Board of Directors of the Company has also framed risk
management policy which is adopted across all the departments of the Company in an inclusive
manner.

The aim of this policy is not to eliminate risks, rather to manage the risks involved in the Company
activities to maximize opportunities and minimize adversity by considering the following: -

Identification of risk. define ownership with clearly defined roles and responsibilities;
Balance between the cost of managing risk and the anticipated benefits;

Contributing to more efficient use /allocation of capital and resources;

To encourage and promote a pro-active approach towards risk management;
Identifying any unmitigated risks and formulating action plans for its treatment
through regular review.

YVYYYW

29. DIRECTOR'S RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3)(c) of
the Companies Act, 2013:

a) that in the preparation of the annual accounts, the applicable accounting standards have
been followed and that no material departure were made for the same;

b) that Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a frue and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
of the Company for the period ended on March 31, 2024;

) that Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) that the annual financial statements have been prepared on a going concern basis: and

g) that proper system has been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

30. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, ADOPTION AND
INNOVATION, FOREIGN EXCHANGE EARNING AND OUTGO

In view of the nature of activities being carried out by the Company. the disclosure concerning
energy conservation measures, technology absorption and Research & Development efforts are
herewith:

a. Conservation of energy

Conservation of energy is of utmost significance to the Company. Efforts are made to
ensure optimum use of energy by using energy- efficient computers, processes and other
office equipment. Constant efforts are made through regular/ preventive maintenance
and upkeep of existing electrical equipment to minimize breakdowns and loss of energy.
Further Company has taken all the relevant measures for conservation of energy,

Ngr\d
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ufilization of alternate sources of energy & for capital investment on energy conservation
equipments.

b. Technology absorption.
The company has taken all steps for Technology absorption.
c. Foreign exchange earnings and outgo

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outzo during the yvear in terms of actual outflows is as:

(Rs. In Lakhs)
Particulars 2023-24 2022-23
Foreign Exchange NIL NIL
Earning
Foreign Exchange NIL NIL
outgo

31. HUMAN RESOURCES DEVELOPMENT AND INDUSTRIAL RELATIONS

The Company believes that the development of employees is one of the most important enablers
for an organization. This is being done at both individual and team levels. Sustained development
of its employees, both professional and personal, is the hallmark of human resource policies. The
Company wvalue its Human Resources and is committed to ensure employee satisfaction,
development and growth.

The Company is working towards developing a culture of nurturing leaders, encouraging
creativity and openness. Cordial industrial relations and improvements in productivity were
maintained at all of the Company’'s Offices during the year under review

32. DISCLOSURE REQUIREMENTS

Your Directors state that the Company has made disclosures in this report for the items
prescribed in section 134 (3) of the Act and Rule & of The Companies {Accounts) Rules 2014 and
other applicable provisions of the act to the extent the transactions took place on those items
during the vear. Your directors further state that no disclosure or reporting is required in respect
of the following items as there were no transactions on these items during the vear under review:

a) Details relating to deposits covered under Chapter V of the Act;

b) [ssue of Equity Shares with differential rights as to dividend, voting or otherwise;

c) [ssue of shares (including sweat equity shares) to employees of the Company
under any scheme save and ESOS;

d) Annual Report and other compliances on Corporate Social Responsibility;

) There is no revision in the Board Report or Financial Statement;
f} Application made or proceeding pending under the Insolvency and Bankruptcy
Code, 2016

g) One time settlement of loan obtained from the Banks or Financial Institutions.

k) Mo significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company's operations in
future.
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33. FINANCIAL STATEMENTS AND AUDITOR'S REPORT
The financial statements of the company have been prepared in terms of provisions of the

Companies Act, 2013 by following the applicable Accounting Standards notified by the Ministry
of Corporate Affairs and forms part of this annual report along with the auditor’s report.

The Auditor's Report to the shareholders does not contain any qualification, reservation or
adverse remark.

34. CSE INITIATIVES

Your Company's Corporate Social Responsibility Policy has been framed in accordance with the
Section 135, Schedule VII of the Companies Act, 2013 and CSR Rules issued by the Ministry of
Corporate Affairs on February 27, 2014.

Company is required to contribute to spend 53,42,000/- [Approximately) for the FY 2023-24,
however, Company contributed a sum of Rs. 1,10,00.000/- (Rupees One Crore Ten Lakhs Only)
for Corporate Social Responsibility to the Akashi Ganga Foundation situated at A-4, Christian
Colony, Patel Chest, New Delhi, Delhi -110007, engaging in the activities of integrated
development of Plantation and prevention of Environment Pollution., permitted under the
schedule VII of Companies Act, 2013 and excess amount spent shall be set off against subsequent
vears obligation.

The annual report on corporate social responsibility activities containing composition of CSR
committee and disclosure as per Rule 8 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014 is attached and marked as Annexure-II and forms part of this report.

35. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
[FREVENTION, PROHIBITION AND REDRESSAL) ACT. 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.
Internal Complaints Committee [ICC) has been set up to redress complaints received regarding
sexual harassment. All employees [permanent, contractual, temporary, trainees) are covered
under this policy. However, no complaint was received during the year under review

36. DETAILS OF APPLICATION MADE OR _ANY PROCEEDING PENDING UNDER THE
INSOLVENCY BANKRUTCY CODE. 2016

During the yvear under review, there were no applications made or proceedings pending in the
name of company under the Insolvency Bankruptcy Code, 2016

37. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT DONE ON ONE TIME
SETTLEMENT AND THE VALUATION WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS

During the year under review, there has been no one time settlement of loans from the Banks or
Financial Institutions.

38. ACKNOWLEDGEMENT

Your directors wish to place on record its thanks and gratitude to the shareholders, dealers,
customers. Central and State Government Departments, Organizations, Agencies and other
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business partners for their continued trust and co-operation extended by them. Your directors
further take this opportunity to express its sincere appreciation for all the efforts put in by the
employees of the Company at all levels in achieving the results and hope that they would continue
their sincere and dedicated endeavour towards attainment of better working results during the
current year.

For and on Behalf of
Kanodia Infratech Limited

5d/- Sd/-

Vishal Kanodia Saurabh Lohia
Managing Director Director

DIN: 00946204 DIN: 03087080

Place: Noida
Date: 18.09.2024

Annexure- Il
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Annual Report on C5R Activities to be Included in the Board's Report for Financial Year
2023-2024

c te Social R ibility (CSR)

[Pursuant to clause (o) of sub section (3) of section 134 of the Act and Rule 9 of the
Companies (Corporate Social Responsibility) Rules, 2014]

1. Brief outline on C5R Policy of the Company.

The Company has formulated a C5R Policy stated in the link mentioned in the Report pursuant to
the Section 135 of the Companies Act, 2013 and rules framed thereunder. The Policy is framed
for undertaking activities as may be found beneficial for upliftment of the society, environment
protection and economic development for the weaker section with preference to local areas and
areas near Company's factory sites.

2. Composition of CSR Committee:

As on October 04, 2023, composition of Corporate Social Responsibility Committee are as under:

i

1. Mr. Vishal Kanodia [Chairman)

Mahers 2. Mr. Gautam kanodia (Member)

3. Mr. Abhishek Agrawal (Member)

During the year. Mr. Gautam Kanodia (DIN: 01738027) and Mr. Abhishek Agrawal (DIN:
06816716) had resigned from the post of Executive Director w.ef. 23th February, 2024.
And Mr. Saurabh Lohia (DIN: 03087080) and Mr. Manoj Kedia (DIN: 03526814) were appointed

as Executive Director w.e.f. 23th February, 2024,

Accordingly, the board reconstituted the Corporate Social Responsibility Committee on 16t
October, 2023 which are as under:

e

1. Mr. Vishal Kanodia (Chairman)
Members 2. Mr. Saurabh Lohia (Member)
3. Mr. Manoj Kedia (Member)

Attendance of Directors at Corporate Social Responsibility Committee
During the year the Company held two meetings of the Corporate Social Responsibility

Committee. The said meeting was held on October 16, 2023 and March 18, 2024. The attendance
status of the members at the said meetings is provided below:
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Name of the Director Number of
petings attended

1.  Mr. Vishal Kanodia 2
2 Mr. Saurabh Lohia 1
3.  Mr. Manoj Kedia 1
4,  Mr. Gautam Kanodia 1
5. Mr. Abhishek Agrawal 1

3. Provide the details of Impact assessment of C5R projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable (attach the report]. -

Pursuance of sub-rule [3) of rule 8 of the Companies [Corporate Social Responsibility Policy)
Rules, 2014, impact assessment of C5R project to be carry out in financial year 2023-24 was not
applicable on Company.

4. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for
set off for the financial year, if any-

5L No. Financial Amount available for set-off Amount required to be set-
from preceding financial off for the financial year, if

any (in Rs)

5. Average net profit of the company as per section 135(5). Rs. 2671.23 /- Lakhs

6. (@) Two percent of average net profit of the company as per section 135(5). Rs. 53.4246 Lakhs.

(b] Surplus arising out of the C5R projects or programmes or activities of the previous
financial years: -

{c) Amount required to be set off for the financial year, if any: -
(d) Total C5R obligation for the financial year : Rs. 53.4246 Lakhs

7. [a) C5R amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Total Amount transferred Amount transferred to any fund
to Unspent CSR Account as  specified under Schedule VII as per
per section 135(6). second proviso to section 135(5).

Total
Amount

Spent for the
Financial
Year. (In Rs.)

Amount. Date of Name of the | Amount. Date of
transfer. Fund transfer.

1,10.00,000/- NA S NA 3 :
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(b] Details of CSR amount spent against ongoing projects for the financial year:
(]1 2 (B @ (5) ©® M @ O (10) (11)
5l.Name| Item | Local | Location [Projec| Amou |Amou|Amount| Mode of Mode of
N [of the| from | area | ofthe t nt nt |transfer|Implement|Implementat
o. |Proje the list|{[Yes project. |duratijallocat|spent| redto ation - ion -
ct. of o). on. |edfor|intheUnspent] Direct Through
activiti the |curre| CSR | (Yes/No). |Implementin
esin projec| nt |Account £ Agency
Sched T t{in (financ for the
ule VII Sta th.m Rs). | ial |project Na " = h .
to the = Year | as per s e%losnt =
Act. (in | Section b
Rs.). | 135(6) :
[in Rs.).
1.r - i i i - - o

51. Name of Item from the Local Locati Amount Modeof Mode of implementation -
No. the list of area onof spentfor implementati Through implementing
Project activitiesin ([Yes/ the the on - Direct agency.
schedule VI No). projec project (Yes/No).
to the Act. L (in Rs).

District

i. [|A) Environmental
Plantatio [Sustainability
n and
preventio
n of Delhi [Uttar
Environ [NCR. [Prades Through Akashi CSR00011882
ment Skill hand (1,10,00,00Implementing (Ganga
Pollution |development Delhi (0 Agency Foundation
B)Skill ?ind rural NCR
Develop EVEiﬂmeI.lt

all over India
ment of

Deprived
section of]
communi
I

(d) Amount spent in Administrative Overheads- NA
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(e] Amount spent on Impact Assessment, if applicable- NA
(f] Total amount spent for the Financial Year - 1,10,00,000/-

(g) Excess amount for set off, if any-

51 No. Particular Amount (in Rs.)
(i) [Two percent of average net profit of the company |23.4246 Lakhs
as per section 135(5)
(ii) [Total amount spent for the Financial Year 1,10,00,000
(ili) |Excess amount spent for the next succeeding 56.58 Lakhs
three financial year
(iv) |Surplus arising out of the C5R projects or NA
programmes or activities of the previous financial
vears, if any
(v) |Amount available for set off in succeeding 56,58 lakhs

financial years [[iii}-[iv]]

8. [a) Details of Unspent C5R amount for the preceding three financial years: Not available

5L No. Preceding Amount Amount Amounttransferredto Amount
Financial transferred spentinthe anyfund specified remaining
Year. to Unspent reporting under Schedule VIlas tobe spent
CSR Account Financial per section 135(6), if
under Year (in any.

Name Amount Date of

section 135 Rs).

f5) pm s | ofthe (inRs). transfer. 7
Fumnad

(b) Details of C5R amount spent in the financial year for ongoing projects of the preceding
financial year(s): NA

M@ | e () (5) (6) (7) (8) %)
5L IProi MName | Financial | Project | Total | Amount [Cumulative Status of
No. I[:n‘ ofthe | Yearin [|duration|amount |spenton| amount the
Project| which the allocated the spent at | project -
project was for the | project | the end of [Completed
commenced. project | inthe | reporting | /Ongoing.

(in Rs.). reporting Financial
Financial| Year. (In
Year (in Rs.)
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9. In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through C5R spent in the financial year (asset-wise details).

(a) Date of creation or acquisition of the capital asset(s): Not applicable

(b) Amount of C5R spent for creation or acquisition of capital asset. Not applicable

(c]) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc. Not applicable

(d) Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset). Not applicable

10. Specify the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5)- Not Applicable

For and on Behalf of
M/s. Kanodia Infratech Limited

5d/- 5d/-

Vishal Kanodia Saurabh Lohia
Managing Director Director

DIN: 00946204 DIN: 03087030

Place: Noida
Date: 18.09.2024
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INDEPENDENT AUDITOR'S REPORT

To The Members of Kanodia Infratech Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Kanodia Infratech Limited (“the
Company”), which comprise the Balance sheet as at March 31 2024, the Statement of Profit and Loss
including Other Comprehensive Income, the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the Ind AS financial statements, including a summary
of material accounting policies and other explanatory information (hereinafter referred to as “the Ind AS
financial statements").

In our opinion and to the best of our information and according 1o the explanations given to us, the
aforesaid Ind AS financial statements give the information required by The Companies Act, 2013 (“the
Act’) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit
inciuding other comprehensive income, the changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor's Responsibilities for the Audit of the Ind AS Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
Issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Emphasis of Matter
(I} We draw attention to note no. 34 of the Ind AS financial statements regarding a case filed by a customer
against the Company for alleged breach of contractual terms which has been disputed by the Company
before the Hon'ble High Court of Delhi. Based on the Hon'ble High Court of Delhi instruction matter was

referred for arbitration. Arbitrator has held the Company liable to  pay pnnmpai sum of Rs. 4 983.87
// G\“ & D -\\
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Lakhs and interest thereon. The Company has challenged the aforesaid arbitration award before the
Single Judge bench of the Hon'ble High Court which has been decided partly in the favour of the
Company by set aside the award of Rs. 400.00 Lakhs. The Company has further challenged the matter
before the Double bench of Hon'ble High Court of Delhi. The Double bench of Hon'ble High Court has
granted stay on the operation of the award lill the matter is finally disposed off by the Court. The
Company has accounted for liability for principal amount aggregating Rs. 4,559.88 Lakhs (including Rs.
94.00 lakhs towards arbitration costs) in earlier years. Principal amount of Rs. 118.00 lakhs and interest
of As. 8,199.15 lakhs have not been accounted for and shown as contingent liability in the Ind AS
financial statements. The Company's legal counsel has given opinion that there are reasonable
probabilities of favorable decision.
Our opinion is not qualified in respect of above matter.

Other Matter

The comparative financial information of the Company for the year ended March 31, 2023 and the
transition date opening balance sheet as at April 1, 2022 included in these Ind AS standalone financial
statements, are based on the previously issued financial statements prepared in accordance with the
Accounting Standards referred in section 133 of the Companies Act, 2013 audited by us and issued
report dated September 30, 2023 expressed a modified opinion for the year ended March 31, 2023 and
report dated September 29, 2022 expressed an unmodified opinion for the year ended March 31, 2022
respectively on those financial statements, as adjusted for the differences in the accounting principles
adopted by the Company on transition to the Ind AS, which have been audited by us.

Other Information

The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Report of the Directors including Annexures, but does not
include the Ind AS financial statements and our auditor's reports thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Ind AS financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard. ;fﬁ?em
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Responsibilities of Management for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records. relevant to the preparation and presentation of
the Ind AS Financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting uniess management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher,_t_l_]aillft;:{ one resulting from error,
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as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to Ind AS financial statements in place and the operating effectiveness of
such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that. individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Ind AS financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ji) to
evaluate the effect of any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. VL&
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Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
‘Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. A. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income.
the Statement of Changes in Equity and the Statement of Cash Flows and dealt with by this
Report are in agreement with the books of account:

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act:

(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Ind AS
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B" to this report;

B. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements — Refer Note 34A to the Ind AS financial statements:

b. The Company did not have any material foreseeable losses in long-term contracts inclu ding
derivative contracts;

¢. There was no amount which were required to be transferred to the Investor Education and
Protection Fund by the Company;

d. (i). The management has represented that, to the best of it's knowledge and belief, as

disclosed in the Note 46B to the Ind AS financial statem ﬁmtraag‘unﬂs have been advanced
AC’H
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or loaned or invested (gither from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign
entities ("Intermediaries®), with the understanding, whether recorded in writing or otherwise,
that the Intermediaries shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries®) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii). The management has represented, that, to the best of it's knowledge and belief, as
disclosed in the Note 468 to the Ind AS financial statements, no funds have been received
by the Company from any persons or entities, including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(iii). Based on such audit procedures, we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause d(i) and d(ii) contain any material misstatement;

e. The Company has not declared/paid any dividend during the year. Therefore, reporting in
this regard is not applicable to the Company.

f. The Company has used accounting software for maintaining its books of account which has

a feature of recording audit trail (edit log) facility and the same has been enabled and
operated throughout the year for all transactions recorded in the accounting software. During
the course of audit, we did not come across any instances of the audit trail feature being
tampered.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024,

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the

Act: e
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In our opinion and according to the information and explanations given to us, the managerial

remuneration paid/ provided by the Company for the year ended March 31, 2024 is in
accordance with the provisions of section 197 read with Schedule V to the Act:

Date: September 18, 2024
Place: Noida (Delhi — NCR)
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Annexure A to Independent Auditor's Report of even date to the members of M/s Kanodia
Infratech Limited on the Ind AS Financial Statements as of and for the year ended March 31,
2024 (Referred to in paragraph 1 of our report on other legal and regulatory requirements)

(i} a.

(i) a.

(A) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment except in cases of old assets where the
same is in process of updation.

(B) The Company has maintained proper records showing full particulars of intangible assets.
As represented to us, the Company has a regular programme of physical verification of its
property, plant and equipment by which all property, plant and equipment are verified in a
phased manner over a period of three years, which in our opinion, is at reasonable intervals
having regard to the size of the Company and nature of its property, plant and equipment. In
accordance with this programme, property, plant were physically verified during the year for
which reconciliations with records is under process. As informed to us, the discrepancies on
such physical verification would not be material.

The title deeds of immovable property appearing in the financial statements are held in the name
of the company.

. On the basis of our examination of records of the Company, the Company has not revalued any

of its property, plant and equipment or intangible assets during the year. Therefore, provisions
of clause 3(i)(d) of the Order are not applicable to the Company.

. According to the information and explanations given to us, no proceeding has been initiated or

IS pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and the rules made thereunder. Therefore, provisions
of clause 3(i)(e) of the Order are not applicable to the Company.

According to the information and explanations given to us and records examined by us, the
inventories have been physically verified by the management during the year and in our opinion,
the frequency of such verification is reasonable and coverage and procedure of such verification
as followed by the management are appropriate having regard to the size of the Company and
nature of its business. No discrepancies of 10% or more in the aggregate for each class of
inventory were noticed as compared to the book records.

. According to the information and explanations given to us and records examined by us, the

Company has not been sanctioned any working capital limits from banks or financial institutions.
Therefore, the provisions of clause 3(ii)(b) of the Order are not applicable to the Company.

SSITN
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(iii) a. Based on the books of account examined by us and according to information and explanation

given to us, the Company has granted unsecured loans during the year to the followings:

Particulars (in ¥ Lakhs)

Aggregate amount

granted/provided during the

 year: ~==0000@@
-Subsidiaries”

| -Associates

Guarantees

Security

Advances in
nature of
Loans

Loans

| -Joint Ventures

-Others#

balance sheet date in respect of

Balance 'i:utslanding as at

above cases: |
___-Subsidiaries* _ 2

-Associates - - . ' -
-Joint Ventures ) - - .

-Others# | = ' F

# Fellow Subsidiary Company and Holding Company

. In our opinion and according to the information and explanation given to us, the terms and

conditions of the loans granted during the year are, prima facie, not prejudicial to the Company's
interest.

. The schedule of repayment of principal and payment of interest has been stipulated according

to which repayment of principal and payment of interest was not due during the year.

. Based on the books of account and other relevant records examined by us, there is no overdue

amount remaining outstanding for more than ninety days as on the balance sheet date.
Therefore, provisions of the clause 3(iii)(d) of the Order are not applicable to the Company.

e. According to the information and explanation given to us and record examined by us, no loans

granted by the Company was due during the year. Therefore, provisions of the clause 3(jii)(e)
of the Order are not applicable to the Company.

According to the information and explanations given to us and records examined by us, no
loans have been granted during the year which was either repayable on demand or without
specifying any terms or period of repayment. The Company has not granted any advance in
the nature of loan during the year. Therefore, provisions of the clause 3(iii)(f) of the Order are
not applicable to the Company.

(iv) According to information and explanations given to us and based on audit procedures performed

by us, the Company has complied with provisions of section 186 of the Companies Act, 2013 with
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(v)

(vi)

respect to loans granted during the year. No loan or guarantee or security under section 185 and
no investment or guarantee and security under section 186 of the Companies Act, 2013 have been
given during the year.

The Company has not accepted any deposit or amount which are deemed to be deposits within
the meaning of section 73 to 76 of the Companies Act, 2013. Therefore, provisions of clause 3{v)
of the Order are not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013 in respect of the Company's product i.e. Cement to which the said rules are
applicable and are of the opinion that prima facie, the prescribed records have been made and
maintained. We have not, however, made a detailed examination of the said records with a view to
determine whether they are accurate or complete.

(vii) a. According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the company is generally regular in depositing undisputed statutory
dues including Goods and Service Tax, Provident Fund, Employees State Insurance, Income-tax,
Sales tax, Service tax, Duty of customs, Duty of excise, Value Added tax, Cess and any other
material statutory dues, to the extent applicable, with the appropriate authorities. There were no
undisputed outstanding statutory dues as at the year-end for a period of more than six months from
the date they became payable.

b. According to the information and explanation given to us and the records of the Company
examined by us, there are no statutory dues referred to in sub-clause (a) on account of any dispute
except the followings where amount has been quantified:

The Name of Nature of | Amount (Rs.in | Period to which the | Forum where matter |
Statute Dues Lakhs) amount related is pending
 Central Excise Cenval 6.86 March 2015 to June Commissioner |
Act, 1944 2017 {Appeals) Customs,
Central GST and
- Central Excise
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(viii) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year.

(ix) a. The Company has not defaulted in repayment of loans or other borrowings or in the payment of

(x)

(xi)

interest thereon during the year.
b. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wiliful defaulter by any bank or
financial institution or Government or any Government authority.
Based on the books of account examined by us. no term loans were obtained during the year.
I'nerefore, the provisions of clause 3(ix)(c) of the Order are not applicable to the Company.
d. According to the information and explanations given to us, and the procedures performed by us

™

and on an overall examination of the Ind AS financial statements of the Company, we report that
no funds raised on shori-term basis during the year. Therefore, the provisions of clause 3(ix)(d)
of the Order are not applicable to the Company.

e. The Company has no subsidiaries, joint ventures or associates. Therefore, the provisions of
clause 3(ix)(e) and 3(ix)(f) of the Order are not applicable to the Company.

a.The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the Order are not
applicable to the Company.

b. The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore, the
provisions of clause 3(x)(b) of the Order are not applicable to the Company.

a. Based upon the audit procedures performed and considering the principles of materiality outlined
in Standards on Auditing, for the purpose of reporting the true and fair view of the Ind AS financial
statements and according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or on the Company noticed or reported during the
year nor have we been informed of any such case by the management during the course of the
audit.

b. According to the information and explanation given to us, no report under subsection (12) of
section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditurs_]_F_iu!es. 2014 with the Central

—
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€. According to the information and explanations given to us, no whistle blower complaints were

(xii)

(xiil)

(xiv) a.

received by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of Clause 3(xii) of the Order are not applicable
to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 where applicable and details for the same have been
disclosed in the Ind AS financial statements as required by the applicable Indian Accounting
Standards.

In our opinion and according to information and explanations given to us, the Company has an
internal audit system commensurate with the size and nature of its business.

b. We have considered internal audit reports of the Company issued till date for the period under

(xv)

audit.
According to the information and explanations given to us, in our opinion, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with them as referred to in section 192 of the Companies Act, 2013, Therefore, the provisions
of clause 3(xv) of the Order are not applicable to the Company.

(xvi) a. In our opinion, the Company is not required to be registered under section 45-IA of the Reserve

b.

C.

d.

Bank of India Act, 1934, Therefore, the provisions of clause 3(xvi)(a) of the Order are not
applicable to the Company.

In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order are not
applicable to the Company.

In our opinion, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of
the Order are not applicable to the Company.

According to the representations given to us, there is no CIC as part of the Group. Therefore,
the provisions of clause 3(xvii) of the Order are not applicable to the Company.

(xvii) The Company has not incurred cash losses in current year and in the immediately preceding
financial year. Therefore, the provisions of clause 3(xvii) of the Order are not applicable to the
Company. ;@“‘ & r“‘
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{(xviii) There has been no resignation of statutory auditor during the year. Therefore, the provisions of
clause 3(xviii) of the Order are not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the Ind AS financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The Company has given funds to a trust for carrying out the CSR activities as specified in the
MNote 44 to the Ind AS financial statements. This trust has furnished certificate for fully utilization
of such funds as on March 31, 2024 for CSR activities as advised by the Company. Accordingly,
the Company has no unspent amount relating to CSR activities which is required to be
transferred to a fund specified in Schedule VIl to the Companies Act 2013. Therefore, the
provisions of clause 3(xx) of the Order are not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

ASHLE O

e Tar) b

*/ ul & 1

G| DELHI 2| S €

e\ NCR /& S.N. Sharma

\ -fi\’rk—{i;iba"j
Date: September 18, 2024 0 AL Partner
Place: Noida (Delhi — NCR) Membership No. 014781

UDIN: 24014781BKXCBD9101
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Annexure B to Independent Auditor's Report of even date to the members of Kanodia Infratech
Limited on the Ind AS Financial Statements as of and for the year ended on March 31, 2024 (refer
to in paragraph 2A(g) of our report on other legal and regulatory requirements)

We have audited the internal financial controls with reference to Ind AS financial statements of Kanodia
Infratech Limited (‘the Company”) as of March 31, 2024 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
with reference to the Ind AS financial statement based on the internal control over the financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to Ind AS financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
and the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to Ind
AS financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system with reference to Ind AS financial statements and their operating effectiveness.

Our audit of Internal Financial Controls with reference to Ind AS financial statements included obtaining

an understanding of Internal Financial Controls with reference to I_%m\!‘al statements, assessing
feo, A

N?:F.' 1 IL".* I|I

* ’ o
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the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to Ind AS financial
statements.

Meaning of Internal Financial Controls with reference to Ind AS financial statements

A Company's Internal Financial Controls with reference to Ind AS financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Ind AS financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use. or disposition of the
company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to Ind AS financial
statements

Because of the inherent limitations of internal financial controls with reference to Ind AS financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also. projections of any evaluation
of the internal financial controls with reference to Ind AS financial statements to future periods are
subject to the risk that the internal financial controls with reference to Ind AS financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

'.1 ."'. \
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Chartered Accountants

Opinion

veeesesCOntd.

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to Ind AS financial statements and such internal financial controls with reference to Ind AS
financial statements were operating effectively as at March 31, 2024, based on the criteria for internal
control with reference to Ind AS financial statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Date: September 18, 2024
Place: Noida (Delhi — NCR)
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For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E
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Dnfe: Septembar 18, 2024

Kanodia Infratech Limited
CIN: UT4300UP2010PLCO39750
Balance Sheet as at March 31, 2024
|(Al amounts in rupees lakhs, unless otherwlse stated)
As at As at As at
!""'“‘“"" Mot Mo parch 31,2024 March 31,2023 Aprit4, 2022
Assets
Non-gurrant Assets
Property, Plant and Equipment a 8,361.89 8.756.58 9,159.88
Other Intangible Assets 3 - - 0.04
Financial Assets
{i} Loans 4 3,983,890 4,708.31 1.742.086
(%) Oher Financial Assets 188.00 198.00 188.00
12,563.78 13,662.89 11,100.79
nt
Inventaries [} T8I00 859,91 Jasnz2
‘Fmancla:rﬁsm
(il Trade Receivables 7 31557 2,533.30 2606.32
() Cash and Cash Equivalents 8 4533 330 B4.10
() Loans 9 9.000.00 . -
() Other Financial Assets 10 .13 BOT.3T7 B03.13
Cumant Tax Assels (Mel) 11 . 22584 -
Cther Current Assats 12 100.88 386.91 1,136.28
11.580.39 4.818.72 4,794.85
Total Assots 24.134.18 18,478,861 1589564
ul d
Equity
Equity Share Capital T3 141251 1,412.51 1412.51
Oiher Equity 14 14,300.04 8,738.51 582838
15,712.55 10,152.02 T.240.89
Liabilities
Financial Liabilites
(i) Borrowings 15 . . 13227
Provisions 16 6.71 206 18.40
Deferred Income 17 - 787 1595
‘Dah!trad Tax Liabilites (Nat) 18 1.160.85 1.323.34 1,081,214
1.167.56 1,333.37 1.258.83
Financial Liabiltias
(1) Barmrowings 18 - 143.19 -
(i) Trade Payables 20
Enterprises 6.53 23.98 529
g:ﬂx:aémn;gpﬂ:: i e 1.776.18 1,895.78 1,785.57
(i) Other Financial Liabildies 21 537 44.13 33.52
Citheier Current Liabildies 22 5.053.42 4.785.92 4 B51.15
{Frovizions 23 022 022 1147
Current Tax Liabilities {Met) 24 368235 - 708.92
7.254.07 6,094.22 7.305.92
Total Equity and liabilities 24,134.18 18,479.61 15,895,684
1l-ln1m|! Accounting Palicies and olher Notes to Financial Statements 1 o 48,
The sccompanying Notes are an integral part of the Financial Statements.
As per our report of even date attached Forand on behalf of Board of Directors
For Singhl & Co.
Chartered Accountams
Firm Registration Mo, J02040F
T — ’J Fmﬂﬂb
i L e ;:'«:’5?‘41"“:;0& \péh
5N, Sharma ]:‘/ NPIOA Y&l Vishal Kanodia ,-':-E.F Ra
IParner -;I|I D :LHI [a " Mlﬂﬂﬂ"'m Dhirector ! \_;.-_
M. No. 014781 = s J=] DiN: 00248104 | =7/
@ MCR Aoy
\ i =]
\ .-_.:"_|I - - _._,.:-Q.:} & AN
Sl ACCYS \ N
VaibWav Bgarwal
Company Secietary
Place: Maoida




Kanodia Infratech Limited
CIN: UT4900UP2010PLCO39T750

Statement of Profit and Loss for the Year Ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

Firm Registration No. 302049E

SN
S WS %/ NOITA \
S.N. Sharma 0O DELH Z1
Partner T NCR
M. No. 014781 WE __,;:(_ip:
2] » J
Place: Noida

Date: September 18, 2024

Vaibhal Agarwal
Company Secretary

Particulars Note No, “For the For the
year endod year ended
March 31, 2024 March 31, 2023
I. Income
lReuenuefmm Operations 25 27.869.85 22,444 38
Other Incame 26 919.02 27337
Total Income (1) 28,788.87 22,717.75
Il. Expenses
Cost of Matenials Consumed 27 17,799,939 15,298 .48
Change in Inveniones of Work-in-progress 28 84.20 (37.79)
.Emﬂoyﬁ& Benefits Expense 26 524.75 461.28
Finance Costs 30 105.23 4823
Depreciation and Amortization Expenses K} 44963 451.77
Other Expansas a2 2,308.47 2,284 12
Total Expenses (I} 21.272.27 18,516.09
lll. Profit Before Exceptional ltems and Tax (1-ll) 7.516.60 4,201,866
ql"l.lr. Excepbonal Item . = |
V. Profit before tax {llI-1V) 7.516.60 4,201.66
Vl. Tax Expense
{1) Current Tax 18
- Current year 2.104.76 81378
- For earlier years 14.88 7.13
(2) Deferred Tax Charga/{Cradit) 18
- Currant year (161,67 22982
- For earlier years {1.09)
Vil. Profit for the year (V-VI) 5,5659.74 3,150.95
Vill. Other Comprehensive Income (OCH)
(1) Mems that will not be reclassified to profit & loss 1.06 8.16
Income Tax relating to above 18 (0.27) (2.31)]
(2) ltems that will be reclassified to profit & loss -
IX. Total Comprehensive Income for the year (VIl+VI) 5,560.53 3,157.80
Eamings Per Equity Share (Per Share Value of Rs. 10 eg a3
Basic (in Rs.) 39.36 221
Diluted {in Rs.) 39.36 2231
Matenal Accounting Policies and other Notes to Financial Statements 1 to 48,
The accompanying Noles are an integral part of the Financial Statements.
Asg per our report of even date attached For and on behalf of Board of Directors
'\IM""J ’ﬁmgul.r(q __ﬁ.t-l-u"'""‘ii -{Lr:
For Singhi & Co. Vishal Kanodia _ Saurabh Lohia
Chartered Accountants Managing Director Director

G\ DIN: 03087080

|
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ia Infratech Limited
CIN: UT4300UP2010PLCO3ST50

Standalone Statement of Profit and Loss for the Year Ended March 31, 2024

Al amaunts in rispeas lakhs. unless otherwise stated)

Farticulars Far the For the
year ended year ended
March 31, 2024 March 31, 2023
& Cash Flow From Operating AcTies
Profit before Tax as per Staternent of Prafit & Loss T.518.60 4,201.68
|. Adjustad For
Depreciation and Amorization Expenses 440 f4 A51.TT
Financa Costs 105.23 4823
Interest Income [BOE.&TH (256 .50
Bad Dabls 043 378 05
Incame dedved from fai value of a koan (TAT) (7 &6
Subsidy written off - @475
Sundry batances written back [51.68) =
Provision no ionger reguinsd withen back - (8.53)]
Dperating Profit Before Working Capital Changes 7,300.88 4,501.09
1Il Adjusied For |
Trade and Other Recevables 1.887.01 14820
Irverdorias Te.01 (474,89
Trade and Other Payables 7844 15518
Cash Ganerated from Operation B,548.14 4.720.59
Income Taxes Pakd 11,500.86) [1.747 .57
Mat Cash Flow from Operating Activities (4] B.048.18 2,942,
|B. i
Purchase of Property, Plant and Eguipment and intangible Asssts 54.95) 48.42)
Interest Receted 1|32 842
Loans Given (Ap.618.74) {15,682 48
Loans Recevad Back &2.722.02 16, 717.06
Mat Cash Flow from Investing Activities (B) {7.758.48) li.T-ﬂ:I
C. Cash Flow from Financing Activities
Repaymant of Non Curment Bamowings (155.00) -
Intarest Pasd (91 .78) 373
Mot Cash Flow from Financing Activities (C] |245.78) 37,31
Mat Incroase/{Decreasa) In Cash And Cash Equivalents (A+B+C) 4204 0.1
Cash And Cash Egquivalents
AL e Besginning of the year 338 84,10
At the year end 48.33 3.38
Naotes :

a) The above Statement of Cash Flows has besn prapared under the “Indinect Method™as set out in ind AS - 7 “Statement of Cash Flows™.
Jb) Movement of Lisbilties covarsd undsr Financing Acthvitias as par ind AS - T i given in nola no. 43
c} The accompsanying Noles are an imegral part of the Financial Statements.

As par our repor of even date sttached

[For Singhi & Ca.
Chartered Accountants
Fem Regstration No. 302049E

S. 7. O
B.M. Sharma

anner
M. Mo, 014781

For and an behall of Board of Directors

Vzshal Eomeshg
Vishal Hanodia
Managing Director
DI D0S4E204

Susnachl debdi
‘.II.I'IHI Lohia

L
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annoxed be and forming part of financial statemants for the financial yesr ended March 31, 2024
Adurife in

lakha, undeus ctharwise slated)

Reporing Entity

Fanoda Infestech Limitad [Wa Company) i= a pabic fimiad company domicled and incomparated in India. The segessensd offics of the Gomgpany s ot A
1, Bockor 18 Gnustam Buoha Nagar, Nessa, Usar Pradaah (lind 201301, The Comipany i grncipaly angsged in fhe mamlaciing of Came in
Inclia,

Statemant of Complance

Tha lissocial statermants of fw Company have been prepaned nccordarce with indian SAccounsng Suedards (Ind AS) prescnbed under section 133
of the Companies Act 2013, read with Companes (ndan Acoouning Standend) Rues, 2015 oy aesned lims i Hme.

The Compary has woluntany adapied all fre Ind A5 standards @0 e adoplion wes camed oul in asoordance with ind A5 10, First-Time Adoption
= insien Accouriting Standards - The iransiion wan caried oul lram indan ACoounting Prircipss generully scoupled in m---mmrﬁ
Section 130 of iha Ac, read wilh Rule T of the Companies (Accounts) Rules, 3014 (KIAAPL which was s pravios GAAP

Bauks af preparation

The fnancial siatement up o year snded 3161 March, 2021 wena prepaned in scoordance with Ganaaly Awxspied Accounsng Pancipies |
GAAP] i ndia and compied with 5 Appacalie sccounsing standands prasorted in e Compenies |Acouniing Standerds) Ruley, 3014 e by
Caniral Govemment and o per ressvan peovisions of Sa Companies Act, 2013 read Eogashar wity Parsgraph 7 of The Comganies (Acongnis) Rules,
e

The firancial tatemants for fhe year pnoed 3121 Matsh, 2024 are the first Snsncial stalerments of fe Company prapared undsr ind &5, The
Fallowsd the provisions of b-AS W11 in prapamg (e cpaning Ind A3 Batancs Sheul sx of the date of fransbion is 1) Apil 2037, Some of
Comgpany's ind-AS scoouniing poicies used i B opening Balance Shaat differsd fom s pobces appied undar Previous GAAP =s at Jisi March
2022 ard acoordingly (he adfustments wire Mats 0 reslate So opening balances as pee Ind-A5, Tha msulng aifusirmes] aross fram smnis
¥3NRAci0nk befare e date of iranallion © Ind-AS wers reeogrind direclly voegh retssed sarmings as o Tsl Apl 2037 s requirnd by

101, An gaplanation of how e ransBon 1 vl AS has 2%ecied e eporfed Snancial pasiion, financial performance snd cash flows of tha Company
prosncked in nioke 48

The Board of Dirsciors Bppeoved the financial siataments. Tor the year snded March 31, 2024 e suthonsed for issue 00 Seglember 1. 2004
Hewaver, Iha shanshoklurs of M Company have e poser io smantd i Financisl Sitemenly sher the ssun

Banle of moaswranmant
mlwlmmmmm-hlmmmmwimmnmummnmp{-dnuzmvl
piCiRs-

« Dlined Bovolt phigasan sed plan sssels

- Non-turren! borowings indaly recognises at Far vailue and subssausnily recogrised al amoriissd cost

Fasr wahum . e price Tl weukl be recesved o sall on sssal o paid o rensber o labillly in an orderdy Sensation besessn maskel parficisents ot M)
l‘ﬂml‘liﬂ&,wdemkmwmuﬂmmmWthMhmmtlr

of an pssed of o Eatslty, e Company WHen o occounl the charecledalics of the amand or NalsBsy, IF marke! parficparts would ke
characianslion into aceount when ricing e saset o kabslily @t Bhe messseme date, Far visisd b mdusaremant andlor disciosure purposes. in
Tene financel stalemants & delemmined on such o basis such a8 mel resisabls walue @ Ind AS 2 — Wverionas o valus in U 0 ind AS 35
Irpairmen of Asants

Thess Snancis statemants are presented in Indian Mational Ruges (T, which = tha Comgsny's fincionsl curmsncy, All amaunts haws besn funded
o tha negrest T Lakbs, sucsgt when coherwise indicaind

Use of astimates and criticsl accounting judgemants
I e praparaton of Snanoist stolemants, ®e Company makes judgemants n the apploation of scooursng polican; sed astrmales snd sswin
which sffacts carmying valuss of ssses ord labilies ihal are not readiy appasant rom olher saurces, The estmates and associabsd ssaumgions
bsmd oo histoncsl expenence and other factors Mat are considensd bn be relovant, Aciasl saulls may dSer from thase sstimatss,

Estrmates and undarlying assumpbons ane nrvisssd on a0 angting bass. Revisions i scesenting sstimates am moogresad in T pesod in which Se
waliriaie w m-&mum.nm.nm.

Ky sousee: of essimation of uncanzinty 8l Be daie of financial statamenss, which may cause matanad adjusiment io the carrying amonts of sssets snd)
lashiblimy wilhin Pia noed Anancal yes, s in tnapect of useful lues of proparty, @ant and equgmant and i mpaemen|, valuglion of difterrad las Tessts,
fprviglons and conbngant §adiise, ler vl measurements (F Bnancal nsrumants @nd retrement baneft oblgasons a5 disciosed below:

Usatul ives of property, plant and squipment
Tha Company has ecimaiod tha usshl 182 of nack Sass of assets Besed on e nahurs of @assts, (he sxlimsted usage of Ba aessl, T

condilion of the asset, pasi fesory of replscemaent, anlicsted sechialegicsl changes, alc. The Company reviews. ha usebil Be of proparty, plar aed
Squiprmess at the and of gach reporing period. This regssesament may result n changs in degrecistion ard amarisation Sxpenss | ke perods.

ImpainTs
As imparmant 0as i ecogimed for tha amount by wiich o1 anaei® or cash-genealing wl'n carmying amount axcesdy s coveeabie smount i)
‘etarirens Sia recovecable smount, management sslimstes expecied future cash fiows from asch asse! o casn gansrating il snd delermines g
sustable marest rElg in erder in cainsate the present vals of those cash flows. I ihe process of measurng the Compsny meSmates e vaim in
of the cash geneniting unil (CGLU) based on fulure ook ows sher conaldenng cumel mmeamis sondlions snd Iraveds, salimaind Aiuee opsl

PRty G roath mmmmmmmw.mmwhmﬂwmu mmarnal recests,
Tra cash fows oe Sesinind using 2 sulishie decouni rim in ordar o calcuiste [l present vakie

Visluation of cusrand e and delored tax assats
The tax psdicton de Ba Compony 5 India. Signficant gt are imvolvesd in delarmining the provisian for ncorne hakes inchadieg judgrman on)
whaihar b posilons aee | of balng susimned i s At can imanbve compies |§eues, which con only be ras
mmmw.meﬂmﬂmmmmmn carian egs or aconomic Emils or uncertintes
assassod individuadly by managament based on e specific facts esd circumatances The Company reviiwe B coerying srmount of deterid
Balancas @l e snd of sach reporting pariod

Provinlens and contingen Kebillties

A pravisien is reiogmzssd whes e Campasy Nas & prassat cbligation as resdt 0f 8 gas| swent and 4 is probabie hal e ouffiow of eaurces will
fequired o saifie tha #ﬂamhmﬂdmnmmnmh-ﬂ-.?mﬂnmdnmhlmmmmmm
resfiect the clirest hos! sasmutes. Contingant Linhsty may arise hom Be ordnary omrss of Busiresa i relalion 1o olems agsinst the Company.
Iher nature, condngances will be resohegd onfy whean one o Mo ancertain e evenls ooour or Bl o oocur. The assessmest of e axistence,
potenlial guErntum. of costingeecios istarendly invoban the sxercse of sgrehcant jutgmsnts and the usi of satmotes egading B oubeame of
svenis. Contingent (Iabllfes e no o] nssd i e sl sieimmss
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amounts in

annozed fo and forming part of financisl sisternents for tha fnancial year enthed March 31, 7024

lakhs, unless offsrwise stated)

Fair value maasuramants of financial instrisments.

Whan fis lar valus of financiel sssals snd finsncial isoilbes rconded in Ps balinor shea| canral be mpsusred based on quoted pRces ¥ acive
markess, theer QI vaug |5 Measwed usng valsation mmmummmmmmmhmmwmm
‘abisanshle markid whies ponaibie, bul whane Shis i oot feible. @ degres of jusgament (8 reguited in astatilisfing i velue. Suedgamanty
consiseElion of inguts Such as iquidily naks, credn reks end volaliity. Changes in assomptiens abeut thass (oo could affect ihe mpaned fair
walus of finanesal instruments

Astirermant bensfn shligamons

The Compiny's refrement banofil obligstans e quiyect 10 number of aesumptions. inceding d@scount rales. nfaos @ satary growih. Sigricany
auaUTTiaTe are feguernd wheh sltng Peas oiledin sed 8 change N Nees dSSUMEROnE woukd have @ algnicand imesyl an Be Mo recoded iy
e Company’s bafacce shest and (ha statement of profl and loss. The Company 5eis Bwoe SSS0UmaSons beisd on previous eperience and fid
parly actiaaal adhios

Sumsmary of material accounting polices

Tha mstecisl secountng pobcies apoliad by his Comepany In fhe aregaration of it francisl staiements s listed balos. Sush accouting poicies fav
Bear appiied consissnlly (o gl e gsiross proseted - these fnanoosd stuemenis, SnsEs ofsarsas inocalsd

Oporsting cysla and currest versos non-current classificston

Basad on Fe nalue of goods manufacsred 3nd the Tme Detween acousition of assais for processing and the resBiestion in cash and
equitvaeis, P Compary han ascarilned Itk oparabng cyCe s twehe months for tha purposs of curmnt’ son-cumn cissailicsion of ssets
sabiites.

Thes Commgiiiny prowasts gussis and Sabilism in e balence shogt based o Serramy noR-cemn deaincalon
An msset is clessified 35 curam when (s

= Emmcied & tin mabsod or inesded 10 be soid or consurmed in nommal apasling cycle
= Heidd prirnanly for e purpose of irading.

= Ewpacind to be malsed wihin teelve monibs afler fe raporting penied; o

= Gk oar cash sguvalent wnless resinced irom Deing exchanged of Lsag 1o Sa0 & latily [or 8 Bast welve monis afler the reporing panod

Al e olr sasts s clavafied & Aom-curret

A linbilty o chessiled a9 oureml whan!
= |t s exnpacied bo be seified n nevmal ogsrating cycie;
= | = haidd primaniy for fhe purpose of neding,
It 5 dus to b peled wilin twelvs montts afier the mporing panod: or
Therm is no unoonditionsd righl io defer $in settiement of S kabilty or & leasl Deslve moniis s e reparbng ol
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i of e Co iy Azl ST for T transaction and e Tansacion |s not violalies of e Pravesdon of onesy-Lsundeeng Act, 2302

) Ihrurun?ﬂnn-mlﬂumv-nhm]unmmwuwyuwmuw; muliging forsge anity "Fundng
Powie” g e prar and provioas yuar, with e undeisianding, shath 4 n weing or that e Company uall, whaihar, descily o ndiscly, |aid ot
Ml ) it pRsaAY 0F aring Benlilied @ ey mannal shaloer by of on bl of B | usEng Pary | Unines Berefinane’) & peavidle asy (uasdeni s ssouwlly o
P s 0n behall of tha Likeaie Besahcimme.
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s For tho & lal year snded March 11, 2074

Az stalad n ot 1.2, heie aw ha Comoiny's frst Anancal slatemients soased i sccoidasce wiss Ind AS. The scoaunting poiises set out i icte 1.3 have
biese apgied O prelng e Bnancsl slslemants for the pear ended barch 31, 202 and in the prapamion of an opsning nd AS siatemant of Snanceal
pastion & Aprk 1. 2022 {the Company's date af ransiion) In preparing fs openng Ind AS statemant of fnencisl position, tha Company Fes sdaied amounts
repariad previousy in fnanclsl siatemenis pepared i stoorlance wilh indian QAAP (previeus GAAR), An expanilion of ko s Eanailisn franms i
GAAP 1 bnd AS hos sSected e Company's fnancial position, fnancal performancs and cesh fows i5 #al 0ul N bhe followng tabiss and the notes et

Accomipany Ihea tabies

Exsmplions and sxceptions avallsd
Bt oul baliow 0 N mdgeicabis ing AS 101 Mphans and m. ¥ #sCapEans sppbad n he teediion Fom previoss GARR m Ind AS.

Ind AS aptienal ssempsions

Deamad cost

Ind AS lﬂlmaﬁmmmblhuIumﬂlmwﬂhhmuuﬂuhﬂﬂh proparty, plard and squspmant an reoogainsg e Snanoal
wAmtmmars &4 B e cete of Wenltion io Ind AS. measeed @6 ser the previcos DAAP ard uas Bul i B desmsad coat a5 an e sie of wension, The
B.m'nnﬁ:ﬂmmmmﬂhmmmﬂwhﬂAﬁﬂﬁwm.mﬂlnﬂ.hrﬁnﬂmhﬁlmhmﬂﬂrmm
[riard and epupmant fnd intangile asin @) M pevious DAAR canrging value

Il A5 masdatony axcegthans

Entimates

4n Snilly's sulimates in accondance with Ind AS At Me gals of ranstian 1o Ind AS shal be consmbant wilh sslmabes madn for e saime dee | accordssce Wit
prévioun GAAP [sfar acumsmeits jo relen sy difeancs i sccooning peaciong Wlies Mars & obpaclve evids ioe hai thoss warE i B

Ind A5 eslmiales @s ai April 1, 2022 are consistant with hmuﬁhmmmmnmﬁmhmpﬂmw.mummw
Mhhpﬁmuiﬂwmb—dmup-_un-mh-rmd-l-lmmmmmnuumnmmummummmm
urdar pravious GRAR,

Classification and mossurament of Bnancist sssets and Anancis! || sbiies
Ind AS 101 requires an entity 12 395ess classfication rd messarement of nancisl sessls and fnancial Kasilbes on the basin of e facls 8nd droumstancss
Ihat sxigl @ fw dete of irenaltion o Ind A5

Racanciliations betwaen previous GALE and Ind AS
lnd &S 101 requines an sy o soonois iy, KA comersta e | nooms anik cash Buran for prioe parioos. The ioliowsrns @EME Fepiessn the reconoiations
from previoes GAAF to ind A5

Beconciianan of sssots sno lsbilltles
. fis at Aprid 1, 2023 As at March 11, 7023
Particulars Motes 10 B3 pravious Ind AS Provious  Adjustments  ind AS
Soub GAART  Adpustmenls GaAAR
Particulars
Nan-currens Assots
Property, Piant ang Equypman| [} 915880 . 915699 A, Ts6.50 . 0.758 58
Intangitle Assats -] = (il - . -
Financial Aty
) Lomas 1,Ta2 88 . 1, 74258 4.MEm . 4.708.31
) Other Financial Assain 188.00 - TOH 00 196,00 TR0
Conrent Asesis
L BT . ARE A2 BsRO - A540.91
Flnsaresal Agaats
T Trade Recesablas t 2,606.32 . 260812 4T (L TR 283330
(i) Casn and Cash Eoguivalerss 8470 - f4.10 i - 339
(=} Oiher Financiad Ssseng 1 B3 13 8031 1078 T aoTar
Curresi Tax danods {nel) - I2EM - 2584
Oithesr Cairrest Appos: 11338 - L1338 368 9 - .9

TOTAL ASSETS 13,454 64 = 1589564 1770141 B320 1847361




Ial year andad March 31, 2024

*The pravisus CAAR Nigurs heve Deen reclassilad i confems |o ind AS SPESAMENON [BQUInemenia of e feposes of mis sols.

Natas ta Arel- Ax ut Aprd 1, 2022 An st Mareh 31, 2073
Particuiars e Previous Il A5 Previous  Adjustmonts ncl AS
adlopSan GAAP*  AdjusBmants T r

Eauity and Liahidities
E gty
Equity Share Canial 141381 - 141251 141251 - L4181
Char Egusty s S0 i.ar LR FCRT B.2331.88 7.8 073551
Liatilitias
N Ginrrmnit Liakilitins
Firancial Lighilile=s

{1} Bormow ings 2 155,00 [ro B i LR i - .
Prossons 4 1940 . 1940 208 2108
Dieferrad Incaime 2 15,08 14.94 Tar Tar
Dustwrra Tas Listsiitios (hiad) ] 1.088 50 1.1 1,681.M IRECR 178 132354
Current Lishilines
Financial Lashibhies

1] Boroamigs 2 . . VAR OO0 1.y EER}

() Trate Payabiss 1.Pa0.HE . 1,166 omara - 2ota e

(W) Oser Fingeciaf Liakilities: 157 - nsr FTRE] 4413
Osthae Curant |iabiities [R IR 4 880,14 4,788 82 4 TEiL a2
Privasions 4 1147 - 1147 D22 022
Caresnt Tan Liabes | ned) Tae2 - ToRaT . .
JOTAL EQUITY AND LIABILITIES 15,835 64 : ISERERS 3779141 CTE RV N

Motas to Srst-tima Freviows  Adjustesmts Ind A5
—adoptign —LAAP
1 41,7551 a8, 20 o ]
238 108G 172.48 Fipk
HBTE  wass  zaivas
Expinaas
Cost of Materials Consumesd g 1530965 (E2ATh 16398 48
Changes in mvantorias of fnished gords. vockn-Trads and WO AT i g [aF 7oy [ar. oy
Empizyma Banaft £apenss 4 452 12 18 45128
Flnanes Coges 2 ke | LUl 4823
Daprecalion and Amerllzston Esperinn il A8 45177
D 2.204 13 - 238417
Total 1 [T [B3.00) 1051808
Profy axcaptional Bams and tax R F T 52,77 4.201.88
Exceptional ksm . .
FE bafors tan ENTINET] axrry 420168
am srpanse:
{1} Carrert Tax
+ Curmng e 81374 BrATE
- For marior yaars TR . 71
{2) Doterre Tax CravgariCrad) B &6 018 pekr
Profl loss) far he yoas (4) 239834 TERE1 _ 1.15085
Other Comiprahensies noome |0ICT)
(1] I i wil et e mectas siied | siaft A ioas a7 W16 B.16
Ircome Tas ralsiing o above T8 231} =an
[2) Herma that will be reclossifad fo proft & loss
Total other compeehansive Incoms for She year (B} - _EB5 585
Tatsl com| fesivn indame fo tha - 1,398 34 133486 I 5780

“Tha previows GARF Sgures have baen redassSad b conforrs io Indl A5 preseriabon rageramends for e puigosss of S ks




Notes d b and forming part of financial stetements for the Bnencial year ended March 31, 2024

Reconciliation of total aquity as at March 31, 2023 and Agril 1, 2022

Partculars Matus fo March 11,  Ap¥l 1, 2033
first-time iy
Ll
Total aquity (shareholger's hunds| as per previous 8634 18 TS K2
Adpuntinests
Girwatramanst Cirand 1 a848,30 -
Faif Value of Loan i [10.83) IZTI
Urmarnad noame dacived rom Sir vales of @ an 1 708 {15,00)
Defmrred Tax on above adpistmant ] (172,47} (L7
Total adjiratmumis e .07
Mt impact Brought forwend om D panng baisnce sheet 507 -
Total sty 45 par bnd AS T Y T Y T
limpact of ind AS sdoption on the statements of cash fiows for fie yoar anded Mareh 31, 7023
ParSculamn Hotaa ta Frat tima Praviows  Ad|ustmants il AS
gt UL
Mt csh fisy Iram opnreing Acillas 2.0ar a2 . Jaadm
Met cash fiow from investing acisities (3,005 42) - 300545
Ml cash fiorw from finmncing nofeties (37 11} : Q731
et ncrassaf dacmand | o cAAN &0 cab aguvalets BT} L {8 T 1)
Gash and cash aguivalenss as & Apdl 1. J027 B4 10 : B0
L an cash sguivalents as o March 31, 202) 1% : EE)

‘The previoes: GAAR figuss have hean reclassified o conform i bl AS presentafion requirernants tor fhe purposes of this note
D Motes 1o feat-dime sdoption:

1 Government Grant
Linidsr HEAAF, the Campany hea nol sccounies for 65T Subsiny mooma wnner VAT Raimburssmant - Blhe Indusnal Inceniive Poicy 2311 on accrl basts
Durieg tre curreen peciod. e management of the Company has rwised e accouning raatment of imcamme Som povemment subsidy heing desmrmene that &
Whouid be recogressd an sconial Baais (Ralead of meagriang IF ok caab has).

1 Falr valuation of laan Bodrawed
e ITIARF, interas! free l0m0 i recognioes ol the origine’ amaunt wimoul imeeting insrest snd Secloesd ss bomowings. As ped Ind AS 108, Bie Carnpany
his resrospectively meassred B inleeest fres logn &l #S fai valus which is the decourted amant of 5@ e computed wang e markel rate of intens for 2
aimilar loan far srsilar parod, Tha dference Defween the feir yelue and caryisg value in meognined se wesrmed noome darvad fom telr valus of 8 losn
under the hoad * Defarsd incoms® in e Dalenos sheel.

1 Waived off Inforest an lean granted
Uncier IGAKP, the Company has not sccounssd for waiver of intarsst incoms on lzen grasssd. Az per ind AS 100, e Compdy his /e ioghisad sech interest 22
noome in the siaiemant of profd and loes under (e hsad "Oser income” and the water of irlerest rekatad 0 Dan grantsd o pther han hokding compsny has
banm ratind off win the reapociive hesd In e atalsma i of profil and ioss and in cass ol holding company fe see s ecogrissd a5 Wik of |rersl oy
fann Ao the Holding Company treatad as disirib of profits under Ind AS" in ofber aguaty.

4 Remagsuremanty of post-amploypment bomeit obligsticns.
Under prevous GAAP, acuarid gains and insses reiated B the oefined benef schemes 1or grabazy wens recognEad in profl of e Undss Ind A5, the
achsarial gans and nases fom part of e esirement ol e e defined sanefit labiiy which s gninsd m DCI o iy e e aMect of the
sames has &0 been racagemed w OC1ndtaad of alatemaind of proft snd ioes

5 Rotained
Fabaric mianings ad Al Aprl 1. X022 hes been sopsten conssgues io e above nd A5 ranslon scisimesss

E Dopraciatien
Il AS 101 parmts & NAme sdopber o alect lo oonlinue wilh P carming veiun fof all of ks propaty, plenl and squipment & eoogaiasd in the nancisl
siaiements s at the cate of ransson m ik AS. messured &3 par B previous GAAP and use $at as s desmed Cost 85 3 e dete of FEnsition

T Othar gompeshensive iIncames
Under o AS, all iems of ncoma and aepanss recognisad 8 penod shockd be nciuded in sESemeant of prost & 068 kv e parod. unlsss 3 stendard requines
- [ e T, lum:umtﬂlwuhlnmmnunmdm;mhumummn wtateimimed of piod® and oan e

b P [ BT wriaits of Sefllied baneolt plans arel f2u iherson. 1he cancegl o oEir compratansive noomes was ol e
wider presious GAAP

B Deferved Tax
Dipfarrad tar have bean recgnised on fhe atl patments matde on ransition B Ind A5

@ Cost of Matsrials Conswmed

Uinder IGAAF,. indentive from vendar drectly afrbuiable 1o purchass of rew maledsis wes recogeimed #= part of other moome which has been adusbad against
I v OF mabansl coneumsad unded Ind AS duseg e ynar snded March 31, K7
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